
HOW TO APPLY FOR 
FINANCIAL AID USING 
THE 2022-23 FAFSA



This webinar is being recorded and it 
will be available on the SAIC website 
and will be emailed to any individual 
who registered for the webinar within 

48 hours. 



WHAT IS THE COST TO ATTEND SAIC? 
The School of the Art Institute of Chicago (SAIC) is a 
private university with associated cost of 
attendance that will require a considerable financial 
investment to attend.

Just like any investment, you need to take the 
necessary steps to ensure you have evaluated all of 
your cost and eligible recourses to address these 
cost before you decide to enroll at SAIC.

Estimated Total Cost of Attendance for a Graduate 
Student without Financial Aid in the 2021-22 
Academic Year is $71,065 per year (Based on an 
enrollment in 30 Credit Hours per year, Living off 
campus, and including indirect cost for 
Books/Supplies).

2021-22 
Graduate and 

Post-Bacc. 
Student 

Estimated 
Budget

(Scan this QR 
Code)



WHAT IS THE COST TO ATTEND SAIC? 

Although The School of the Art Institute of 
Chicago does provide generous Scholarships, 
Grants, and other financial aid, there is 
typically a remaining balance that would still 
need to be addressed with payments or by 
securing additional student loans to address 
the balance before the semester begins.

Total Cost of 
Attendance 

Eligible 
Financial Aid  

Remaining Cost 
to be Addressed   

-

=To begin finding out what your specific 
cost might be, U.S. citizens or eligible 

noncitizens who are interested in Need 
Based Financial Aid, must submit a FAFSA.  



WHAT IS THE FAFSA? 
• It is the free Federal Application that 

student’s need to submit each year 
to be eligible for Federal Need Based 
Aid. 

• To apply for federal student aid, such 
as work-study and federal loans, you 
need to complete the Free 
Application for Federal Student Aid 
(FAFSA). Completing and submitting 
the FAFSA is free and easier than 
ever, and it gives you access to the 
largest source of financial aid to pay 
for college.

• In addition, many colleges like SAIC 
use your FAFSA information to 
determine your eligibility for need 
based school aid.



WHO CAN SUBMIT THE FAFSA? 

• Student’s must submit a FAFSA each 
academic year in which Financial 
Aid is sought.  

• General eligibility requirements 
include that you have financial 
need,

• You are a U.S. citizen or eligible 
noncitizen, 

• Be enrolled in an eligible degree or 
certificate program at your college



WHEN CAN THE FAFSA BE SUBMITTED? 

• The FAFSA becomes available to 
complete each October 1st.

• Available on-line at studentaid.gov
• Also available as a Mobile App:

• myStudentAid
• iOS (Apple App Store)
• Google Play (Android) 

• Priority Deadlines for 2022-23
• January 1, 2022
• STILL TIME TO APPLY!
• Apply now, if you have not.



BEFORE YOU BEGIN YOUR FAFSA

• Students must secure an FSA ID
• An FSA ID is a username and 

password you need to sign the 
FAFSA form online.

• Please be sure to remember your FSA 
ID; you will need it again in the 
future.

• Write it down in a secure place!
• Create an FSA ID - studentaid.gov



GATHER YOUR DOCUMENTS
• Have your Social Security Number 

• Student Social Security Card
• Your Alien Registration number, if you are not a U.S. citizen
• Please be sure to use the correct Social Security Number.

• Your driver’s license number if you have one
• Your 2020 Federal Tax Records

• On the 2022–23 FAFSA form, you (and your spouse if married) will report your 2020 income 
information, rather than your 2021 income information.

• IRS 1040, 1040A, 1040EZ from 2020
• Records of your untaxed income

• They include things like child support received, interest income, and veterans non-education 
benefits. 

• Records of your assets (money)
• This section includes savings and checking account balances, as well as the value of 

investments such as stocks and bonds (but not retirement plans 401K plans/pension funds), 
and real estate (but not the home in which your family lives). You should report the current 
amounts as of the date you sign the FAFSA form, rather than reporting the 2020 tax year 
amounts.

• List of the school(s) you are interested in attending.  SAIC School Code: 001753



HELPFUL RESOURCES 

• The U.S. Department of 
Education/Federal Student Aid has 
helpful videos to you can reference 
on YouTube.

• youtube.com/FederalStudentAid

• Videos include:
• FAFSA Overview
• How to Fill Out the FAFSA
• Overview of the Financial Aid Process
• After the FAFSA: What Happens Next

You know you have to fill out 
the Free Application for Federal 
Student Aid (FAFSA®) form, but 
maybe you’re not sure what to 
do.  (Scan this QR Code) 



2020 TAX INFO – USE THE IRS DRT  
• You MUST use the DRT 

if you filed Federal 
Income Taxes in 2020.

• Provide your name 
and other 
information exactly
as you provided it on 
your 2020 tax return, 
especially your 
address.

• Do NOT change the 
information 
transferred from the 
IRS.

• If you did not file a 
2020 Federal Income 
Tax Return, or are 
ineligible to use the 
DRT, enter your 
income information 
manually. 



WHAT HAPPENS NEXT?  
• Your FAFSA information is shared with the colleges 

you list on the application. 
• School uses your information to figure out how 

much aid you may receive at that school. 

• Other schools might also have other forms for you to 
fill out 

• The FAFSA is the only Financial Aid Form needed 
at SAIC.

• Check to see if your FAFSA form has been processed
• You can check the status of your FAFSA form 

immediately after submitting it online at 
studentaid.gov

• The student will receive a email from Federal 
Student Aid within 3 days after the FAFSA is 
submitted.

• READ that email! – Student Aid Report (SAR)



CHOSEN FOR VERIFICATION?  
• Your FAFSA might be chosen for Federal Verification

• Verification is the process your school uses to confirm that 
the data reported on your FAFSA form is accurate. If you’re 
selected for verification, your school will request additional 
documentation that supports the information you 
reported.

• Don’t assume you’re being accused of doing anything 
wrong. Some people are selected for verification at 
random; and some schools verify all students' FAFSA forms. 

• All you need to do is provide the documentation your 
school asks for—and be sure to do so by the school’s 
deadline, or you won’t be able to get financial aid.

• SAIC will send an email and a letter to the student if you 
are chosen for Federal Verification. RESPOND ASAP.



WHAT IS THE RESULT OF THE FAFSA?  
• What information does a SAR contain?
• If your application is complete, an Expected Family 

Contribution (EFC) will display in the upper right-hand 
corner of your SAR. 

• If your application is incomplete, your SAR will not 
include an EFC, but it will tell you what you need to do 
to resolve any issues. Read your SAR!

• Schools use the EFC to determine your federal student 
aid eligibility and financial aid award.

• Your EFC is not the amount of money your will have 
to pay for college, nor is it the amount of federal 
student aid you will receive. It is the number used by 
your school to calculate the amount of federal and 
school need based aid you are eligible to receive.



FINANCIAL AID AWARD   
• Once SAIC receives your SAR from your submitted FAFSA, 

we will use the EFC to determine your eligibility for 
Financial Assistance.

• Your Financial Aid Award may contain:
• Scholarships and grants (free money)

• Merit Scholarships from SAIC
• Need Based Grants from SAIC

• Work-study (earned money)
• Based on need (EFC)

• Federal student loans (must be paid back)
• Federal Direct Unsub. Stafford Loans
• Eligibility for Federal Direct Grad. PLUS Loans

• Eligibility for Private Loans (must be payed back)
• Terms and conditions of the private loans will not 

be as good as those of a federal student loans.



FINANCIAL AID AWARD   
When do students receive their SAIC Financial Aid Award?

• The Student Financial Services Office will begin awarding New 
Graduate Students for 2022-23 beginning in February, 2022.

• After the student has been admitted to SAIC

• After we have received the results of your 2022-23 FAFSA

How will I receive my SAIC Financial Aid Award?

• Students will be sent an SAIC Financial Aid Award Packet by U.S. mail 
to their home mailing address. (Large BLUE Envelope)

• Admitted students will also be sent an email notification to their SAIC 
email address informing them that they have been awarded financial 
aid and that the award can also be reviewed on the student’s Self-
Service (ARTIC Account) 

What do I do if I need help understanding my cost and Financial Aid?

• Contact our office to schedule a 20 min Zoom Meeting to review with 
a SFS Advisor.  Scheduling instructions will be provided in your Award 
Packet and Award Notification email to the student.



FINANCIAL AID AND COST REVIEW   
Schedule a 20 minute Zoom Meeting with a 
Student Financial Services Advisor.
• Again, after you have receive your Financial Aid 

Award for 2022-23, please be sure to read all of 
the documents and instructions included in your 
Award Packet and/or your Award Notification 
email to the student. 

• Students, please share this information with any 
individuals who might be assisting you with your 
college cost if applicable. 

• Contact our office to schedule a 20 min Zoom 
Meeting to review with a SFS Advisor.  Scheduling 
instructions will be provided in your Award 
Packet and in the Award Notification email to 
the student.

• Students, please be sure to include any individual 
who might be assisting you with your college cost 
during your Zoom Meeting if applicable. 

Request a Zoom 
Meeting HERE 

(Scan this QR Code) 



FINANCIAL AID AND COST REVIEW   
What is the goal of the 20 minute Zoom Meeting with a Student 
Financial Services Advisor?

• Review and discusses all items that might be included on your 
Award Letter including:

• Scholarships 
• Grants
• Work-Study Eligibility (if eligible)
• Federal Student Loans 

• Review and complete the 2022-23 Figure Your Cost Worksheet to 
determine your exact cost after your financial aid has been 
applied for your first year at SAIC.  

• This way, by the end of your meeting, you will know what your cost 
will be after financial aid is applied before you decide to submit 
your enrollment deposit and register for classes at SAIC.

• Review all of the required next steps to secure student loans and 
payment arrangements by the required deadlines.

• Answer any questions or concerns you might have.



SPECIAL CIRCUMSTANCES   
Examples:
• Change in employment status or income.
• Unusually high medical expenses PAID and not covered by health insurance.
• Change in marital status.
• Unusual dependent care expenses or private school expenses.

 If you feel you have Special Circumstances, you may discuss them with a SFS 
Advisor for guidance on your next steps if applicable after you have received 
your 2022-23 Financial Aid Award Letter.  

www.saic.edu/ngappeal
Phone: 312.629.6600 or Email: saic.sfs@saic.edu



APPLY FOR OUTSIDE SCHOLARSHIPS   
Employers 
 Local  Organizations
 Internet Searches 
 fastweb.com
 saic.edu/outsidescholarships
www.saic.edu/outsidescholarships



This webinar is being recorded and it 
will be available on the SAIC website 
and will be emailed to any individual 
who registered for the webinar within 

48 hours. 



SAIC Student Financial Services
We are here to help you!

Email: saic.sfs@saic.edu
Phone: 312.629.6600
Fax: 312.629.6601

Monday – Friday   8:30 am – 4:30 pm (CST)

Website: saic.edu/SFS
Forms: saic.edu/faforms
Facebook: facebook.com/SAICsfs
Twitter: twitter.com/SAIC_SFS
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